MOACHUTEAHU BEAEXKU
KBM YBeagoMAeHME 3a
¢uHAHCOBOTO CHCTOSHILE HA
JXEANOC MIPOAXEKTC” EAA

3a TPeTOTO TpUMeceune Ha 2016r.

EXPLANATORY NOTES
To Notification for the
financial status of
HELIOS PROJECTS JSC
for the third quarter of 2016

Mo wa. 10007, ar.4, m.2 om 3IITILIK, 6w 6pb3Kka C
4A.33a", m.2 om Hapedta Ne 2 sa npocnexmume npu
nYoAUHO npedAazane Ha UEHHU KHUXA 1 30
pasKpusaHe Ha uH@opmays om nyoAuHume

Opyﬁcecmﬁa u 3}9]/21{ eMUMMERMU HA UEHHU KHUXA

Under art. 10007, para.4, item 2 from POSA, in relation
with art.33al, item 2 of Ordinance Ne 2 for the
prospectus with public offering of securities and for
disclosure of information by public companies and other

issuers of securities

1. Wedopmammsi 32  BaXHH CcHOUTHA,
HACTBIIMAM IPE3 ChOTBETHOTO TpUMece e M €
HaTpynBaHe OT HadaaoTo Ha duHaHcOBaTa
roAfHa A0 Kpasi Ha CbOTBETHOTO TpuMeceyise,
¥ 33 TAXHOTO BAMSHME BbpPXy pe3yaTaTHUTe B

CIIpaBKMTEe

Ha 18.05.2016 r.

karmrasa Eita 1 Bemunpp Cymc Xoaaumr AL,

eJHOAMYHMA CODCTBEHUK Ha
IlBeriiiapus B3e CA@AHUTE peLIeHIA:

- 1pue jokaaja Ha CbhBeTa Ha AMPEKTOPUTE 32
AEHOCTTa W yIpaBAeHueTo Ha Apy>KecTsoTo
3a 20151.;

— ©0400puM m TIpue IIpPOBEpPEeHMA M 3aBEPeH
roAuineH (pUHaHCOB OTYeT Ha Apy>KecTBoTo 3a
2015r., 3aeaHO € OAMTOPCKMA AO0KAa4 KBM
HETO;

~ B3e pelleHMe 3a 0OsBsBaHE HAa TOAMIITHMA
¢$punarcos oryet Ha Jpy>KecTBOTO 3a 2015r. B
TBpropekust perncTbp KbM ATeHILATa TIO
BITMCBAHNATA;

»BAO 004,

CrIenaAmu3upPato OAUTOPCKO IpeATIpUATIE C

— u3bpa bparapusa”
Homep 016 11 EVIK: 831255576, 3a peructpupan
0AuTOp Ha JpyKeCTBOTO, KOUTO Aa M3BbpIUaT
IIpoBepKa M 3aBepKa Ha roannIHus GpUHAHCOB
otuer na ,Xeamoc Ilpoaxextc” EAA xbM
31.12.2016r.

— B3e pelleHMe, uYe HsIMa Ja pasnpelead

neyaaba 1 HIMA 3a U3IlAalia AUBUAEHTH.

1. Information about important events occurred
during the relevant quarter with accumulation
from the beginning of the financial year up to the
end of the relevant quarter, and their effect over
the result in the references

On 18.05.2016 the sole owner of the capital H1
Venture Swiss Holdings AD, Switzerland took the
following decisions:

— approved the report of the Board of directors
for the activity and the management of the
Company for 2015;

— approved and adopted the audited and
certified annual financial report of the
Company for 2015, together with the auditing
report to it;

— took a decision for the promulgation of the
annual financial report of the Company for
2015 in the Commercial register to the Registry
agency;

— appointed BDO Bulgaria OOD, a specialized
audit company with number 016 and UIC:
831255576, for a registered auditor of the
Company which to review and verify the
annual financial report of Helios Projects EAD
as of 31.12.2016;

— adopted a decision not to distribute profit and
pay dividends;




- 0CBO6OAM OT OTTOBOPHOCT YACHOBETE Ha
ChBeTa Ha AWPEKTOpUTE Ha APYXKECTBOTO 3a

AeitHocTTa M 1pe3 2015r.

I[MocoueHuTe CLOMTHA He ca OKa3aadu BAUAHHE

BBPXY pe3yATaTHTE B CIIPAaBKUTE.

2. OrmmcaHme Ha OCHOBHHUTE PHUCKOBE U
HECUTYPHOCTH, IIpei KOMTO e U3IIpaBeH

eMHUTEeHTDbT mpes OoCTaHaaaTa HJacT oT

¢uHaHCOBaTa roAgMHA

PuckoseTe, TIOMECTEHH B Ta3y TOYKA, Ca CBBP3aHK
¢ geitsocrra Ha ,XEAMOC ITPOAXEKTC” EAA
— TIPOM3BOACTBO Ha eAeKTpUYecKa eHeprusi OT

(I)OTOBOAT&I/['—IHH €AEKTpIHYeCKa IIEHTpasla.

SXEANOC MMPOAXKEKTC” EAA e 13a0>XeHO Ha
crenudiranm puckose. Te OT cBOs cTpaHa OKassat
BAMSHUE KaKTO UHAMBIAYAAHO, TaKa U KaTo Habop
ot ¢axropu. Hakou or puckosere, ripes KOUTO €
Aa
OTpPaHHMYEHM, M TEXHHUTE MOCACACTBUA Aa OBAaT

usnpapeHo  /py>KecrtBoTo  Morar Opaar
CMeKJYeHHM, AOKaTo APYIM €a U3BBH KOHTpOAa U

BbB3MOZKHOCITTa Ha APY)KECTBDTO 3a TIAXHOTO

pervanpase.

PeryaaTopeH puck
Crermtenra, B8 kosxto ,XEAMOC TIPOAZKEKTC”

EA/ e 113A0KeHO Ha TO3M BUJ PHUCK, ce U3MepBa C
BB3MOXKHOCTTA 3a I[IPOMEHM B perylaTOpHarta
peryAmuparna My
IIPOM3BOACTBO Ha eAeKTpUYecKa eHeprus, KOMTO

paMmka, ABMHOCTTa o

IIpoMeHn Aa AoBeaar 40 PecTpHMKIIMK B

KOAMYEcTBaTa eleKTpuYecka eHepris, M3KyITyBana
o mpedepeHIralHa IeHa, wuau Aa Opaar

BbBEACHU AOITbAHHUTEAHU HM3MCKBaHMA 3a

OCBINECTBABaHe Ha ACMHOCTTA.

— released the members of the Board of
directors from responsibility for their
activities in 2015;

These events did not affect the results in the
references.
risks and

of the main

uncertainties faced by the Company during the

2. Description

remaining period of the financial year

Risks appearing in this section are related to the
activities of HELIOS PROJECTS JSC - production
of electricity from photovoltaic power plant.

HELIOS PROJECTS JSC is exposed to specific
risks. They in turn affect both individually and as a
set of factors. Some of the risks facing the Company
may be limited, and their consequences can be
mitigated, while others are beyond the control and
the ability of the Company for their regulation.

Regulatory risk
The extent to which HELIOS PROJECTS ]JSC is

exposed to this type of risk is measured by the
possibility of changes in the regulatory framework
governing its activities in electricity production,
which changes lead to restrictions in the quantities
of electricity that shall be purchased at preferential
price or to introduce additional requirements for
the implementation of activity.




Puckose, 3a__ AeMHOCTTa Ha

ApyXecTBOTO W HETOBUA OTPACha /He ca

M3YepIaTeAHo usopoeHm/:

crenmuaHN

ITpexbcsane MPOM3BOACTBOTO M AOCTaBKaTa Ha

eAeKTpOeHeprus 110 paslopexjaHe  Ha

Omneparopa va EEC

Puckope, cBbp3aHM C ydacre B OasaHcupaiia
rpyma M pasmpejedeHreTo Ha pasxojuTe 3a

nebaaaHc
KauMatuaM M3MeHeHus

Aubepasusaniusg Ha Maszapa Ha €AeKTPUYEeCcTBO U

3aciABaHe Ha KOHKYPEeHI[MsTa

Puckose, CBBbpP3aHy C U3MEHEeHIe Ha HOpMaTlMBHA

ypeaba

3. Caeaxu CBbC CBbp3aHK u/man
3aMHTepeCcOBaHM AMITA

3a otuetenus mepuog 01.07.2016r. — 30.09.2016r.
ApyXKecTBoTO HAMa

CKAIO9EeHHU CACAKM CbC

CBBP3aHU U/IAK 3aMHTePecOBaHM AUTTA.
4. Mndopmarprs 3a HOBOBDB3HMKHAAN
CBINECTBEHM B3€MaHUs M/MAU 3aibAXKeHNd 3a
CBOTBETHIA OTUETEH [epuroj,

3a oruerenus repuoa 01.07.2016r. — 30.09.2016r. He
ca BB3HMKHAAM CBIECTBEHM B3eMaHus U/MAU

324 BAKEHIST Ha Jpy>KeCcTBOTO.

Risks which are specific for the activity of the
Company and its sector /not comprehensively
listed/:

Suspension of the production and the delivery of
the electricity pursuant to restriction order by the
Operator of the electricity system

Risks related with the participation in the balancing
group and the allocation of the expenses of

imbalance
Climate changes

Liberalization of the energy market and increasing

of the competition

Risks related with amendments in the legislation

3. Transactions with related and/or interested
party

For the reported period 01.07.2016r. — 30.09.2016 the
Company has not signed transactions with related
and/or interested party.

4. Information for newly occurred material

receivables and/or debts for the reported period

For the reported period 01.07.2016r. — 30.09.2016
there have not been occurred material receivables
and/or debts of the Company.

Aara/ Date: 28.10.2016

PEMMIMBHA 101 YUACHH / RAYMOND PAUL WILSON




